SOLAR Pro. Maldives environmental project uses
15MWh photovoltaic container

The Fari I1dands in the Madives are developing a mix of floating and ground-mounted solar installations
expected to meet up to 50% of the archipelago's electricity demand on sunny days.

Notice for readers This report has been prepared under the Accelerating Renewable Energy Integration and
Sustainable Energy (ARISE) project of the World Bank Group to showcase a plausible investment framework

Maldives is seeking private investors for the development of a 15MWp, grid-tied ground mounted solar PV
Systems based on a Power Purchase Agreement (PPA) model.

Sun Siyam has set targets of reaching 50 per cent renewable energy usage by 2030, applying a scalable solar
model across all properties, improving energy resilience during peak demand, and reducing its ...

The Green Energy Project has installed a 12-kilowatt solar panel system at the Nadella Waste Management
Centre, aiming to end the burning of fossil fuels by converting the energy used at the centre ...

The project marks the largest solar panel installation in the Maldives by a single contractor to date - which will
generate SMW solar power per day.

In 2014, the first 1.5 MW solar project under ASPIRE only had four investors bids, and resulted in a high
power purchase price (PPA) of 21 US cents per unit of electricity, indicating a lack of interest from investors

n..

The objective of the ASPIRE project is to increase photo voltaic (PV) generation in Maldives through
private-sector investment. Approved in 2020, the ARISE Project scaled up this process.

A joint investment of over $300 million is helping the Maldives develop solar power facilities, increase
renewable energy capacity, and remove barriers to private investment and further development.

Maldives: Preparing Outer Islands for Sustainable Energy Development Project Prepared by the Ministry of
Environment, Climate Change and Technology for the Asian Development Bank (ADB).
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