
Solar PV module growth

Affordability, project pipelines secured through safe harbor provisions, and expanding domestic

manufacturing capacity are supporting US solar deployment despite policy and trade ...

According to GlobalData''s Solar PV Modules and Inverters Market Trends and Analysis report, the global

solar PV module market was valued at $102.76bn in 2023. The Asia-Pacific ...

Recent growth of solar PV has led to growing concerns about PV module toxicity and potential environmental

and human health impacts. This fact sheet provides objective, science-based ...

The solar photovoltaic market size crossed USD 323.5 billion in 2025 and is expected to grow at a CAGR of

8.1% from 2026 to 2035, driven by integration of solar PV across agriculture and business ...

From 2016 to 2022, PV has seen an annual capacity and production growth rate of around 26%, doubling

approximately every three years.

With increased awareness around energy independence, coupled with rising electricity costs, solar PV

modules are emerging as a reliable solution, propelling substantial market growth ...

With China implementing major changes to its solar market design this year, a temporary dip in global growth

in 2026 appears very likely. Meanwhile, other regions are falling behind, ...

In Q3 2025, the residential segment installed 1,088 MWdc of solar capacity, declining 4% year-over-year and

quarter-over-quarter. Despite an industry rush to bring projects online this year to ...

North America remains the largest market for solar PV modules, driven by strong government incentives and

policies. The Asia-Pacific region is the fastest-growing market, reflecting a surge in renewable ...

OverviewHistory of market developmentSolar PV nameplate capacityCurrent statusHistory of leading

countriesSee alsoExternal linksThe average price per watt dropped drastically for solar cells in the decades

leading up to 2017. While in 1977 prices for crystalline silicon cells were about $77 per watt, average spot

prices in August 2018 were as low as $0.13 per watt or nearly 600 times less than forty years ago. Prices for

thin-film solar cells and for c-Si solar panels were around $.60 per watt. Module and cell prices declined even

further after 2014 (see price quotes in table). 

Increasing demand for renewable energy sources and government incentives and subsidies for solar energy

adoption are the major factors driving the growth of the global solar PV ...
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